
The aim of ACUMEN MPS 5 is to increase in value, over a 
minimum of 5 years, by investing in a range of asset classes and 
global markets. This will be achieved through a combination 
of capital growth, which is profit on investments held, and 
income, which is money paid out of investments such as 
dividends from shares and interest from bonds. 
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*Due to the inception date of the model portfolio service, the 12 month rolling performance figure is calculated using 6 months past performance of a market composite 
benchmark and 6 months live performance. The ACUMEN Model Portfolio Service returns are quoted net of underlying fund fees and gross of any applicable oversight fee.
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This model has an internal risk rating classification of MPS 5 
(the number of the factsheet) and will aim to maintain this risk 
rating classification. The risk rating range is from 1 (lowest risk) 
to 10 (highest risk). This range is utilised across the whole of our 
investment proposition. 

The value of an investment in the ACUMEN Model Portfolios may fall as well as rise. Past performance should not be seen as an indication of future performance.

 MPS 5
COST

0.29% inclusive of any applicable VAT 

0.28% 
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THIS DOCUMENT IS ISSUED BY TAVISTOCK WEALTH LIMITED AND IS FOR USE BY PROFESSIONAL INTERMEDIARIES ONLY. IT SHOULD NOT BE RELIED ON BY A RETAIL CLIENT. 
This document does not constitute an offer to subscribe or invest nor buy or sell shares in the ACUMEN Model Portfolio Service. The top 10 underlying Equity & Bond holdings are 
calculated based on 100% investment and a 0% cash position. These are model weights rounded to the nearest 0.50%. When invested in the model, the model will hold a cash 
amount. Investors are required to read the Key Investor Information Document (KIID) for the underlying holdings before investing. This documentation is publicly available free 
of charge. Tavistock Wealth Limited does not provide investment advice. This document may not be reproduced, disclosed or distributed without the prior written permission of 
Tavistock Wealth Limited. The Inception date of the model is 18th May 2020. Source of data: Tavistock Wealth Limited, Bloomberg, Thomson Reuters and Lipper for Investment 
Management unless otherwise stated. Date of data: 30th November 2020 unless otherwise stated.

For all other costs and charges please refer to your platform 
provider.

Discretionary Management Fee

Ongoing Charges Figure (OCF)

Est. Total 

RISK PROFILE

Markets are ebullient, and they have every reason to be. It’s been 
three weeks since the break-through news that Pfizer/BioNTech had 
developed a vaccine with 94% efficacy in phase three trials. Moderna 
and Astra Zeneca followed hot on their heels, putting multiple runners 
in the race for approval. It is very likely that authorisation will be granted, 
following the UK regulator, MHRA’s, decision to approve the vaccine for 
widespread use, the first country in the world to do so. This should allow 
a gradual reopening of the economy in 2021, catalysing a resurgence in 
demand against a backdrop of lower for longer interest rates, massive 
liquidity injections and fiscal stimulus programs. That narrative went 
into overdrive when Donald Trump finally acknowledged the transfer of 
power to President-elect Biden, who in-turn announced his intention to 
nominate Janet Yellen as US Treasury Secretary. As former Fed chair, she 
is highly experienced, a known quantity, and someone who will seek to 
closely coordinate fiscal and monetary policy. Markets reacted positively 
to the announcement helping cap what has been an extraordinary and 
record-breaking month for global equity markets. The MSCI World equity 
market set its best month ever, rising 12.66%, just ahead of the FTSE 100 
equity index which rose 12.35%, its best performance since 1989. Despite 
the risk-on sentiment, core government bonds were little changed with 
the yield on the 10-year US Treasury stable, falling 3bps from 0.87% to 
0.84%. Credit spreads tightened with high yield debt outperforming 
investment grade bonds. Hard currency emerging market debt also 
performed well over the month. In FX markets, the US dollar index fell 
-2.31% to its lowest level since April 2018. The weaker US dollar helped 
boost GBP/USD which rallied 2.90% to 1.33. Whilst no-deal remains a clear 
risk, optimism surrounding a deal is on the rise, as signalled by the recent 
break above a key 6-year resistance level. Commodities also benefited 
from the risk-on mood, with the S&P Goldman Sachs Commodity Index 
up 12.04%, driven higher by the energy sub-sector, up 20.78%.  On an 
absolute basis, the portfolios delivered their best monthly return since 
inception. However, beneath the surface we witnessed the most savage 
market rotation in over 30 years. So, whilst the outlook for 2021 is certainly 
brighter, markets are likely to remain volatile for the interim. 

MANAGER COMMENTARY ABOUT TAVISTOCK WEALTH
Tavistock Wealth manages over £1bn of assets on behalf of 
all clients. We aim to provide private clients with access to 
institutional quality portfolio management at a retail price. 
Our model portfolios provide individual investors with the 
benefit of collective buying power to ensure that the charges 
they incur for model portfolio management, platform fees 
and dealing are amongst the lowest in the industry. Tavistock 
Wealth is a subsidiary of Tavistock Investments Plc, the UK 
wide financial services group. Currently, Tavistock has over 175 
financial advisers helping 50,000+ private clients look after 
more than £3.5bn of investments.

INVESTMENT TEAM
John Leiper, CFA, CFTe, is the Chief Investment Officer 
of Tavistock Wealth and carries direct responsibility for 
all discretionary investments at the firm. Together with 
the portfolio management team, they manage the risk 
progressive range of ACUMEN Portfolios (UCITS funds) and 
the Tavistock PROFILES (model portfolios).

PEER GROUP
Although the MPS is not benchmarked against the IA sector
one may wish to compare the performance of ACUMEN MPS 
5 to the IA Mixed Investments 40%-85% Shares sector for peer 
group analysis.

CONTACT INFORMATION
Tavistock Wealth Limited,  1 Bracknell Beeches, Old Bracknell 
Lane, Bracknell, RG12 7BW  United Kingdom     T: +44 (0)1753 867000     
www.tavistockwealth.com      
e-mail: investments@tavistockwealth.com
Tavistock Wealth Limited is authorised and regulated by the 
Financial Conduct Authority. FRN: 568089


